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Do TDOHMEEZDDLN LTZEK, £ LTI IVAREN AN ET S CORMBEIZ L & F 5720
STZBER L LT, FERTHOITEMELMRICH D L ERT D, S HIT, RRIAEHZESH
[l 5723 AT DTRDEIROVER D T#EfHT 2t OFETH D, AT StomEsftr
2 XV 2R AR TGRS WAIEI Y & & HIZ RBS (77 F A1 sm—ff) & LT
HICHE D Z L&D, NTAEBIEERILEERTHS EVnbivTns, AT ok
B ARMEE L2V, BRI, 77 A F vy %=—  New Century Financial
Corporation D7 —AAXZ T ( Z N, AT OIEYSH ] IZOWTET D,

AOERIZILLTDO LB Th b, F—ETIL, HHACRGEERORER THL Y777 A
Luo— RO RICEED ., MEEZEET 5,

TETIE, REEATAEOY T T I A4 La—r 2RO TS TN ) VR T RRFET
DT 7 AF vV h L 78=—New Century Financial Corporation, % L TSIt
KF Moody” s Corporation (&) L iHE) L T 2007 FEWIFEZ BFRHITE- T, F72, —
MNP STV DT T FIEZ W, IESEOH 81T Th oo d 203013 9,

%IC, ZETIFRERTHICB T2 77 T4 bn— 0 N7 A ORFRITIFZ LT A
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ZOETIFHRRREZI S LYy 77 I 4 AEOE RICE D, 377 T4 Lm—
veid, TLTCEETSGE Db 25 %,

18 47754 rm— b

FTHTT I bn— LT TAYADERE BN TE LM TN Zr—D 5 b,
Y7 T4 LB BERBEETIIRWY) miFon—rThd, IKFEICIE, ABERER OE
TS ZHRET LD EELHDOTHY , — ki n— 2 L~ EBETOEHER
KW, 37774 2058, GRBEICL L& LEARZEERH -T2 BEXRENDH -
720, 7Ly b 237 660 LAT, W 2 FMIC 2 BIELE 30 BAEREA 1 [HILLE 60 HAE
IR, B 2 ERICHYMEFA TR, B 5 ERICHERENR D 720 T 2EHHE~D
BUAMT) 2L, TE, 100% %82 5 L5 20Ro&E T B, It L Tmnik
IFE FRFEARESCIE A 20 b O, REEFG. THLOOMAEbELEEND] K
H (2007) &N TW5,

Bz _RENZ7 1LYy b« Aa T LiL, Fair Issac Corporation (2L VY BRE I 7=4
THE S AT AR 2EH L QW 2 HEREOER I ZBEL L= b DO TH 5, A DAL,
W E OB (30 HARMOIERIZEEE ), AKS., EHERE, Baffe a5
L. 300725 830 DI THRAT LV AT L THD,

B 142K FICO Z LYy k » 27450
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{HFT Fair Issac Corporation — http://www.myfico. com/CreditEducation/CreditScores. aspx>
LIEZEKIZBIF S FICO 7 LYy b« 2aT7 OB THDH, FEMEN 720 RiETH Y |
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BziEZE5 Thiawn, EAYYEZFHIICS LW AT ATHLN, b5 —EHHZRE
D EFRY Y TR DD, Fl. KOTLEDOSHANRFEHIZHEI S TR Y, X
WEET D, ZHUCED | EALPID DETEREIN L TR WEEHCIIHE 2 W 2 5,
T, AR DIFEFHEDOLERELIHTHA I EBONLZY T T T4 ha—r R
RE I NTERE RS20, TREFV T T T4 b —r OEOR R 5, [FR
AT Lo AEREMRE OB LA, BRI OGERTIRICI VR HSN 25572006 < D IZHLH
D5,

2 ffi FEES. BAHOHEEE & D2 Y

BONS, BEFEIENOICR S 72V T 7T A e —r OfEET Lz, i &b
NERFEICEER D 5V AT A ThHDH, IARHERC, R2E U< L TARBEMmE
HEALTCWESEIEAI D, Fiizliiue—r OBz #17) Z LIk - Tonde., B
OHMED—FERENTHETH D, £7-, F-ro— 80 THEEEEAERZRRE LTH
Yl TED, HFEL—VIEFTILY v b AaT O ERIZHL RN P
KT TALBOMB LD EBEZDND,
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B2 1994—2006 E—~F—va—r, KUY 77 T4 L0 — 00O kg

1 R 7T T A N Tl

B AEAAA R e
1994 350 111 32% 7,731 4. 5%
1995 650 185 29% 6, 358 10. 2%
1996 968 382 40% 7,853 12. 3%
1997 1245 662 53% 8, 591 14. 5%
1998 1500 826 55% 14, 300 10. 5%
1999 1600 599 37% 12, 750 12. 5%
2000 1380 559 41% 10, 480 13. 2%
2001 1900 950 50% 22, 150 8. 6%
2002 2310 1210 53% 28, 850 8. 0%
2003 3350 2020 61% 39, 450 8. 5%
2004 5400 4010 74% 29, 200 18. 5%
2005 6250 5070 81% 31, 200 20. 0%
2006 6000 4830 81% 29, 800 20. 1%

<HFT Joint U.S. Dep’ t of hous. & Urban Dev.- U.S. Treasury, Curbing predatory home mortgage lending, Ju
ne 2000;HUD, Unequal burden: Income and Racial Disparity in subprime lending in America, Apr. 2000; Inside

Mortgage Finance, The 2007 Mortgage Market Statistical Annual>

B2 TliX, WHNCH T T T A La— OFEFFENHM L2, 70 b NZEER b S vzt
KN EF LTEnEELDbOTHD, 2001 2 LY 0 IEAEEN EF L, ZUSHEVGE
FELREA LTS, FEFRFED LD & W) FEIX, WNIHREAREZEICER ST
WAHMMERL TS ENZ XD,

ZDYVAT AOEMEE e T —Y A Va2 U ERIIEAHTETH D, BAHTHRES &1,
MEFOEIEFHA N OREFVEZ AT T T 2B T, FERLpEsn (ABS) T [RIERITAEAT 1T
¥21T- ) MM (2001) 15, DF V., ABS DX 912, HEHBAL A -T2 2T LD
B WRERERE P TSHICHE > TOWHRERORZEMN A XL HEREFEL L L TEESA T
Do Y77 T4 bm—F, mEABREIZEHFHERTOR—THY | FEHFO RIAZRN—
ARV E VoI TW D, EOHT, B2 E TOESTT Z DT 78T BN A
NRINVOFRZZEERZ Lz BbhTnd, HxZZ0OEEEZRIELTV,
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MBS DB, S DT TR OB 2R D BV E LT,
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[T NE DR EEE BT AR LB ERA OO DM AIIBE L, B L=
BEERAETH-OOEEREEZ, BOLBEENDL, £ 9 LIEAMARBITT 2IREEEL
HST & LICERBITICL 2B@TZEICO VB2 L) LERT D,

EZATREROBERE RTHE, OEEEZBT L) BHR, OFx O AL WS B
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N5, LUTRER b E BEAT T e b, FEFREHTHIZN,

2-1-1 BEZBET L0 5 H#E

BREEZBT WV IITAIRAEEDSBIZORN D, FTICEEN2NEEIC, ADD
0 BDMEZTELDO _FERSH 5, IERLOLEE, BETHY, BELY) > TREIER
Thd, ZO7rEAZKEMLEMES, ThbbifEifke X, EEOHHEAZITV., K05
HRW % LT T52EThD,

2-1-2 FTRO(#HAE 0 5 HE

AEFRGIZ I W TR PE &2 A lREHR OIS EE T 272D DOFE L LT, SPV (Special
Purpose Vehicle) Z1EH T 25 A1 %0,

D EENEDRAEEDHEFHRL LIZWGEA, #iiz7e (4B Eo) Stz isrd
Do ZOEEESPVEMES, GERELLIEWEELZSPVAEBL, GERZRBITT 5, S
PV BRITINHRERIE, B SN B EOMENE SN D Z & TIEFEITA LMnE
MEV, WIZ, B LEATH D, KEOETFHNZIBNT, SPVERRARL TS
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ABCP DjfidL  (SPV & H)
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3E 37754 LRECHT ARG ORI

ARETIZ, ABEATNVADG & @ Lirolc b —KBIZE DL TS New Century
Financial Corporation Zf& L CHY LV HIF HEH, ME OFEETGHICBIT Y7 7F
A bv—EA AT DEBE L RFHATT24E Moody” s Corporation OF{EZ A,
AT OE4S B D,

1 Hfi New Century Financial Corporation ®4 —AAXTF 4

FEEr— U FERITIBWT 2006 R, HEE 10 KRAREHESGE LTHD, 7774 4
=R EOLEIGE LTE, 12%00 14%, BLXZ1 T3 TENTHL, FEr—r
OELHLIE, T04H267T, SEEERLROEHETIZRN ) VAV I RETH DL, /
VR ENE, HERITTHY ., L TOERULENR ) VR T THhoT,

4T T4 MMEER— BLH LY =7 AL 25 41

. v ” . Vgt ”
HLF fif% HELF ik
7 7
1 | Wells Fargo Home Mortgage | 13.0% | $817°% 14 | American General Finance 2. 4% | FRST R
2 | HSBC Finance 8.3% | #R1T% 15 | Accredited Home Lenders 2. 3% | AR
3 | New Century Financial 8. 1% | JHAZRA 16 | BNC Mortgage 2. 3% | 7R
4 | Countrywide Financial 6. 3% | JHAZR 17 | Chase Home Finance 1.8% | $R1T%
5| CitiMortgage 5.9% | $R17% 18 | Equifirst 1. 7% | RS2SR
6 | WIC Mortgage 5.2% | $R17% 19 | NovaStar Financial 1. 6% | JRNZR
7 | Fremont Investment & Loan 5. 0% | JhS7 R 20 | Ownlt Mortgage Solutions 1. 5% | JRAZA
8 | Ameriquest Mortgage 4. 6% | JRSZ R 21 | ResMae Mortgage Corp 1. 2% | JRSZ R
9 | Option One Mortgage 4.5% | 7% | 22 | ECC Capital Corp 0. 9% | JhS7%
First Franklin Financial L Fiieldstone Mortgage L
10 4. 3% | A7 R 23 0. 8% | M 7%
Corp Company
11 | Washington Mutual 4. 2% | $RAT 24 | Nationstar Mortgage 0. 7% | I 7R
12 | Residential Funding Corp 3. 4% | N7 R 25 | Delta Financial Corp 0. 6% | J7 %
13 | Aegis Mortgage Corp 2. 7% | ST R

< Inside Mortgage Finance (IT)I17)>
3D L RZITHND X, JEBIWIZ ) S I B EDDEIGRZ N, SN T D
T CORE Y = 7B New Century Financial Corporation (LR NCFC) T 5,
AREETILNCFC, % LT Moody’ s Financial O@iff] & B~ T & 72\,
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3—1—1 FGERFITE TOE&~New Century Financial Corporation
AL E CO—HDONEZFEETY TUIH T,

5 New Century Financial Corporation ZE NIZRIFT AV T 7 T4 Ln— L FE0%

-Morgan Stanley Bank
-Citigroup Global Markets Reality Corp.
-Bank of America NA
-etc.etc.

BIEEFLD,

o \ ® E* o ng
T—ILEERL I l a4 1 T@ ABCPFHE
@ &% @ &2

Home 123 - New Century - St. Andrew

. Fi ial i
Corporation — Hiancid —_— Funding
Corporation © Rwes Trust
© M- 3L

SlE®EL

® R @ i RMBSFAT
%t e
BHE ‘ New Century
Mortgage — T8

A — i
Corporation
RYIT
BRY3ILT

New Century Financial
Corporation %5l

E = ANAUR
&l
A % —H— : Home 123 Corporation
T L Y% — :New Century Financial Corporation
Y —reH— : New Century Mortgage Corporation
SPV : St. Andrew Funding Trust

O FEREDOT-DDORE

Haopii AT - FEIRITNCFC)

— 817, ROSRITRESMIC LD E e, X 51T, Morgan Stanley Bank, Citigroup
Global Market Reality corp. “& L T Bear Sterns Mortgage Capital Corporation & &
T AMERERD N 7T v T DL ATV D,

Q@a—RL— 3 VNTOEEDENE

BE&OFL  (NCFC—Home 123 Corporation)
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—[FRFIOZETH Y, EHEEHBE L OB ERHAY) VR —F —DEE Z KT
Home 123 Corporation ~0D¥& 4 D,

@V 77T A hu—HEIBT HEHE~DORNM

B (Home 123 Corporation—&HH)

—BASHETH Y, ERIEBEE L ORI ZITI, 7Ly b« 2a7RBUROIL
ARG EZ W L v — o OFHEARET 5, AR TIET 7 77 A Lo — MEEE O
2o,

DEGH D OIEHEDITT, 72BN

BEHEDWIL  (EH#E —Home 123 Corporation)

ZORES THEMENBITEIND, BHEEITVWDITERETH D, ZEOESEE %
T, ENOOREEERIC LIS D& T — /L LIS,
Ol — D5 E L

1EMET — N DFiiL  (Home 123 Corporation—New Century Credit Corporation)

—Home 123 Corporation MD&EFENIEHEEZED, 7L ¥ — (New Century Credit
Corporation) ~EAEMET—NZZITEL, OBICFEROKRIAELTDHZ L TH D,

®ABS FEAT, 72 & TNT SPV -~ ABS 5| X L

ABS @it (New Century Credit Corporation—St. Andrew Funding Trust)

—New Century Credit Corporation (T & AIEMEDIEFLA{THIL D, Asset Backed
Notes Series 2006-ALT1, % L T Asset Backed Notes Series 2006—ALT2,

(DABCP #4T, 72 & ONZ ABCP D& F ~D ¢

ABCP ®#i#l  (St. Andrew Funding Trust—¥%&5)

—St. Andrew Funding Trust (NCFC {2 X ¥ 1T X 417z SPV) BIAD#:AE TH 5 ABCP (&
PEEATTIET Lo Ve — XGRS AL ABS) 2RITT 2, T THROD THIHBICY 777
A v — G HDOREEN D Z L7 D,
®ABCP R 7EH B 2155

%é‘é@?ﬁﬁ (B F—St. Andrew Funding Trust)

1B DM 2 ZZHAFIRRIZ ABCP @58 D _EIF % St. Andrew Funding Trust 2355,

@NCFC ~ & &4 % BH)

ZaoPEiL  (St. Andrew Funding Trust—NCFC)

—SPVInL AN &2 BEISE D,
O NSe~D &R

ROt (NCFC—#T%R - FEHATR)

&4 — &R OFEI (NCFC—Home 123 Corporation)

—fENEDOBRDORFEZITH, £z, BFRFEOEDOERIT T 0t AQ~L I D
0, V=T EMD D,
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3—1—2 HFFZ
%4, New Century Financial Corporation BHIEDIERFIF %2 R T <,

6 New Century Financial corporation 2%z (2006/7/7~2007/7/3)
. FAT )
B 1+ BERE | kS a H R 5k SEEAIRIL
New Century Alternative Moody’s
Mortgage Loan Trust 2006—ALT1 Investors
7RH17 Moody’'s Rates New Century 2006—ALT1
2006 | 7 B 7 H | Moody's | 1T Asset Backed Notes, Service
=] ALT-A Mortgage Deal
Series 2006-ALT1 #&{t (T Aaa Press
R Release
PR New Century Financial Corporation
1288 2006 &£ 11 A AEEOD— 1288
2006 NCFC Newswire( | Announces November 2006 Loan Production
=] $ 4.5Billion =]
us) of $4.5 Billion
Moody’s
Investors Moody's affirms New Century Mortgage
12 B 19 12 R
2006 Moody's | NCMC SQ #&{tI1+ SQ3+ Service Corporation’s rating of SQ3+ as a primary
H 19 H
Press servicer of subprime loans
Release
Moody’s
St. Andrew Funding Trust F&{T Moody’s Assigns a Prime—1 Rating to New
Investors
secured liquidity notes Prime 1 1RA4 Century Financial Corporation’s St. Andrew
2007 | 1 H 4 H | Moody's Service
rating #%%. Subordinate notes =] Funding Trust Extendible ABCP and a Baa2
Press
Baa? rating 1§ Rating to the Subordinate Notes
Release
New Century Financial Corporatin Grows
2006 AT TEIED—V
PR Annual Loan Production to a New Record of
$59.8Billion (RIEELL 6.6%1%) 1A9
2007 | 1 H 8 H | NCFC Newswire( | $59.8Billion in 2006 — Company to Report
2006 &£ 12 B A EEO— =]
us) Fourth Quarter and Full-Year 2006 Results
$4.8Billion
on Febuary 8, 2007
PR New Century Financial Corporation
20071 A AEgEA—Y 2R8
2007 | 2 A 78 | NCFC Newswire( | Announces January 2007Mortgage Loan
$4.2Billion =}
us) Production
2006 E3 5.6 BH.9 ADOA— New Century Financial Corporating to
PR
S—HB D REL 288 Restate Financial Statements for the
2007 | 2 H 8 H | NCFC ) Newswire(
A—VBEBAROOXRETIT S| Quarters Ended March 31, June 30, and
us)

T—MHot=CEEITFEEK

September 30, 2006

15



Moody's

Investors
2R 21 NCMC SQ¥TIFRA (2821|2821 Moody's Places New Century’s SQ rating on
2007 Moody's Service
H HIFFE SQ3+) H Review for Possible Downgrade
Press
Release
KEEEWMEIZEERITHTHER | 382 YITSALREDK 21— Fal)—,
2007 | 3 A2 H | NCFC aA%2—
BEEDIRBEEE S| FERBEEDRBEEE
The New
3A3
2007 | 3A 38 NCFC ~NEFEIE York Authorities Investigate Big Lender
=}
Times
Moody’s
Investors
. 3815 Moody’s ABCP rating actions for the
2007 | 3 H5H | Moody's | NCMC SQ#TFI+ SQ4 Service
H seven—day period ended March 12,2007
Press
Release
3A6 YIISALA—2DRKZ1—tFal)—,
2007 | 3 B 6 B | Reuters | #{ffi 70% 3% aq4%—
=] Hila%
Reuters
New Century Financial Corporations
3 A 8 | Significant
2007 | 3 A 8 H | NCFC FRO— 2Lk Receives $265 Million In Financing And Stops
B | Developm
Taking Loan Application—Reuters
ents
Moody’s
Investors Moody’s Places New Century’s St. Andrew
St.Andrew Funding Trust T 3A8
2007 | 3 A 8 H | Moody's \ Service Funding Trust on Watch for Possible
TR A =}
Press Downgrade
Release
Moody’s
Investors Moody’s Places New Century’'s Von Carman
Von Karman Funding LLC #&T 3A8
2007 | 3 A 8 H | Moody's \ Service Funding Trust on Watch for Possible
TR A =}
Press Downgrade
Release
. PR New Century Financial Corporation Provides
$150million AY—T2a—JL 3A9
2007 | 3 B9 B | NCFC Newswire( | Update on Production, Financing and Other
$ 70million FRiRF =]
us) Matters
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2007 3 A 13 | NYSE NCFC # H5|hit 3813 | PR NYSE Suspends Trading New Century
H B | Newswire( | Financial Corporation’s Securities
us)
Reuters
3820 3 A 20 | Significant | New Century Financial Corporation Says Cut
2007 NCFC Fannie Mae. NCFC & DB 7Y
=} H | Developm | Off by Fannie Mae—Reuters
ents
PR
483 New Century Financial Corporation Files for
2007 | 4 H 2 H | NCFC EIIEE R Chapterll R &K Newswire(
H Chapter 11
us)
Moody’s
Investors
St.Anrdrew Funding Trust #&{ 7H3 Moody's Withdraws Prime—1 Rating of St.
2007 | 7 A 3 B | Moody's Service
b S A Andrew Funding Trust
Press
Release
NCFC New Century Financial Corporation

NCMC New Century Mortgage Corporation
EHIT LY B

EOFIE, 2006 47 H 7T HA D 2007 4F 4 H 2 B OFIEEAMEELERTE, £ L TREZICT
A3 HOBMTRMPEE COTEE=a2—RA% L5 LTW\5H, 200647 H 7 HD ABS mfEfH1F
P50 =2—2 1%, WHIENCFC OfREDIERGHMN 2R L TWnbd bR b, £Inb
—EH—THSHNM OV —bH—7F VT 4 L—T 1 7 SQ3+ERF, 72 5 TNT St. Andrew
Funding Trust Z&1T? Secured liquidity notes 25, BHIE L L CIIESHL—T 4 7D
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